
SURAJ INDUSTRIES LTD 
Registered Office -Plot No. 2 Phase-3, Sansarpur Terrace, Distt. Kangra, H.P.-173212 

CIN: 1L.26943HP1992PLC016791 

Email id- secretarial@surajindustries.org; Website- www.surajindustries.or 
Telephone No: 01970-256414 

August 13,2025 

To, 

The Executive Director, 

BSE Limited 

Floor 25, P J Towers 

Dalal Street, Mumbai-400001 

Scrip Code: 526211 

Sub: Outcome of Meeting of the Board of Directors in accordance with Reg. 30 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015. 

Dear Sir/Madam, 

In Continuation of our earlier intimation dated August 07, 2025 and pursuant to Regulation 30 read with 

Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we wish to 

inform you that the Board of Directors of the Company at its meeting held today i.e. August 13, 2025 at 

F-32/3, Second Floor, Okhla Industrial Area, Phase II, New Delhi-110020, has inter alia, considered and 

approved the Un-Audited Standalone and Consolidated Financial Results along with the Limited Review 

Reports of the Statutory Auditors of the Company on the Un-Audited Standalone and Consolidated 

Financial Results for quarter ended June 30, 2025 (Copy enclosed), as reviewed and recommended by the 

Audit Committee. 

The meeting of the Board of Directors commenced at 05:00 P.M. (IST) and concluded at 06:35 P.M. 

@IST). 

Kindly acknowledge the receipt and take note of the same. 

ThanKing you 

Yours faithfully, 

Suraj Industries Ltd 

Snehlata Sharma 

Company Secretary & Compliance Officer 

Corporate Office: F-32/3, Second Floor, Okhla Industrial Area, Phase-II, New Delhi-110020



601, Roots Tower 

- PAWAN SHUBHAM & CO. 7, District Center 
IND1A CHARTERED ACCOUNTANTS Laxmi Nagar, Delhi-110092 

Pawan@pawanshubham.com 

Tel 011-45108755 

To 
The Board of Directors 

Suraj Industries Limited 

LIMITED REVIEW REPORT OF THE INDEPENDENT AUDITORS ON THE STANDALONE UNAUDITED 

FINANCIAL RESULTS FOR THE QUARTER ENDED ON JUNE 30, 2025 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of 

Suraj Industrics Limited (the ‘Company’) for the quarter ended Junc 30, 2025 (the ‘Statement’), 

being submitted by the Company pursuant to requirements of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 as amended (the “Listing Regulations”). 

2. This Statement which is the responsibility of the Company’s Management and approved by the 

Board of Directors, has been prepared in accordance with the recognition and measurement 

principles laid down in the India Accounting Standard 34 “Interim Financial Reporting” (Ind AS 34”), 

prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder 

and other accounting principles generally accepted in India. Our responsibility is to issue a report on 

this statement based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, 

“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued 

by the Institute of Chartered Accountants of India. This standard requires that we plan and perform 

the review to obtain moderate assurance as to whether the financial statements are free of material 
misstatement. A review is limited primarily to inquiries of company personnel and analytical 

procedures applied to financial data and thus provides less assurance than an audit. We have not 

performed an audit and accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying Statement, prepared in accordance with the aforesaid Indian 

Accounting Standards and other accounting principles generally accepted in India, has not disclosed 

the information required to be disclosed in terms of regulation 33 of the Listing Regulations 

including the manner in which it is to be disclosed, or that it contains any material misstatement. 

For PAWAN SHUBHAM & CO 

Chartered Accountants 
Firm’s Registration Number: 011573C 

Krishna Kumar 

Partner 

M.No. 523411 
UDIN: 25523411BMIVWD7968 

Place: New Delhi 

Date: 13™ August 2025



SURAJ INDUSTRIES LIMITTED, 
Regd. Office: Plot No. 2, Phase I, Sansarpur Terrace, Dist. Kangra, Himachal Pradesh 173212 

CIN: L26943HP1992PLCO16791 
Website: www.surafindustries.org ; Email 1D: secretarial @surajindusiries.org 

STATEMENT OF UNAUDITED STANDALONE FINANCIALS RESULTS FOR THE QUARTER ENDED 30 JUNE 2025 

{INR in lakhs) 
Quarter Ended Year ended 5.NoParticulars 30.062025 [ 31032025 | 30062024 |  31.03.2025 

Unaudited Audlted | Unaudited Audited 
1 [income from operations, 

(2) Revenue from operations 1,012.80 68156 | 135346 2,970.26 
(b) Other income 596 13667 2759 24793 [Total Income from operations 1,018.76 81623 138105 321819 

2 (Expenses 
(a) Cost of materials consumed 462.36 353.48 140,67 910.72 (b) Purchase of Stack in Trade - - 995,14 115321 
(c] Changes in Inventory of Finished Goods 265 017 (6.64) 124 {d) Excise Duty on sale of products 33993 22302 1229 362.10 fe) Employee benefits expense 4659 5443 s841 21886 (f) Finance Costs 222 236 25.23 45.08 (€] Depreciation and Amortisation Expenses 3112 3214 3093 12743 (h) Other expenses 177.05 15045 96.07 49439 Total Expenses 1,061.92 81605 | 135210 3313.03 

3 [Profit / {Loss) before exceptional items and tax {az.16) (5] 28.95 (94.89) 4 [Exceptionsl Items - - - - 5 |Profit / (Loss) before tax {a2.16), 018 28.95 {o4.83) & [Tax Expense 
Current tax (including earlier year taxes) - 122 492 122 Deferred tax charge / (credit) (20.48) 079 169 (23.42) Total tax expense (10.48) 201 661 (21.90) 

7 [Net Profit / [Loss) for the period (5-6) {31.68) i1.83) 2234 (72.94)] 
8 |Other Comprehensive Income 
— items not to be reclassified to profit & Loss - 111 i 
— Income tax charge/ {credit) on above - {0.28) (0.28)] (Other Comprehensive Income for the year net of Tax B 083 - 083 

9 [Total Comprehensive income for the period (7+8) (31.68) (3.00) 2234 7211 

10 |Paid-up equity share capital 
Paid-up equity share capital {FV of Rs. 10 each] 1,85252 1583.28|  1,284.59 1,563.28 Pardly Paid-up equity share capital (FV of ks. 10 each) 

12 [Reserve excluding Revaluation Reserves as per balance| 4,663.04 sheet - 
2 |Earnings per share™ s 

(1) Basic (0.19) (0.01) 017 (©49) (2) cilured ©.19) (0.01) 017 (0.49) *(nat onnuaiized for quoters) 



STANDALONE SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES FOR THE QUARTER ENDED 30 JUNE 2025 
SURAJ INDUSTRIES LIMITED 

{INR in Iakhs) 
Quarter Ended Year ended 

5.No|Particulars 30.062025_| 3103205 | 3006.2024 |  3103.2025 
Unaudited Audited | Unavdited Audited 

1{Segment Revenue 
a) Liguor operations 1,012.80 68156 257.52 1,703.60 
bj Trading Operations - - 1,095.94 126657 

Total 1,012.80 68156 | 1,353.46 2,970.26 
Less: Inter-segment Revenue - - - - 
Net Sales/Incame from operations 1,012.80 68156 | 1,353.45 2,970.26 

2|Segment Results 
a) Liquor operations 2539 29.55 (£.80) (11.88) 
©) Trading Operations - - 96,30 10367 

Total 2539 2955 94,50 9179 
Less: a) Finance Cost (2.22) (2.36) (25.23) (45.08) 

b) Other Unallocable Expenses (65.33) (27.02) (40.32) (141.56) 
Total Prafit before Tax (82.15)] 017 2855 (94.85) 

3|Segment Assets 
3] Uiquor operations 1,759.11 152028 166725 152928 
b Trading Operations - 7351 149347 7351 
©) Unallocated 723416 515747  3,97457 515747 

Total Segment Assets 8,993.27 6,760.26 | 7,135.29 6.760.26 
4|segment Liabilities 

2) Liquor operations 41028 224.04 966.46 22404 
b) Trading Operations - 010| 128732 2.10 
<) Unallocated 32211 28990 475.61 289.80 

[Total Segment Liabilities 73239 51394 | 2,739.39 51304 

Notes to the Statement of Standalone Financial Results for the Quarter ended 30 June 2025 

1 The sbove standalone financial results were reviewed by the Audit Commiitiee and 2pproved by the Board of Directors at their| 
respective meetings held on August 13, 2025. These standalone financial results have been prepared in accordance with the, 
Companies (Indian Accounting Standards) Rules, 2015 (as amended) {Ind AS) prescribed under Section 133 of the Companies| 
Act, 2013 and other recognized accourting practices and policies to the extent applicable. 

2 The company has two business segments- 2) Liquor operations {5) Trading Operations. The Segment reporting is being 
accordingly made. However, during the quarter ended 30 June 2025 there have been no operations in the Trading Segment 

3 Inline with the requirements of Reguiation 47(2) of the Listing Regulations, 2015, the results are avallable on the website of| 
BSE Limited (URL www.bseindia.com/corporates)and on the company's wetsite 

4 Previous periods' figures have been regrouped/ re-arranged, wherever necessary. 

Place: Delhi 
Date: August 13, 2025 

Suraj Prakash G 
{Managing Directol 
DIN 00243846 



601, Roots Tower 

_ PAWAN SHUBHAM & CO. 7, District Center 

'WpbiA CHARTERED ACCOUNTANTS Laxmi Nagar, Delhi-110092 
Pawan@pawanshubham.com 

Tel 011-45108755 

To 

The Board of Directors 
Suraj Industries Limited 

LIMITED REVIEW REPORT OF THE INDEPENDENT AUDITORS ON THE C
ONSOLIDATED UNAUDITED 

FINANCIAL RESULTS FOR THE QUARTER ENDED ON JUNE 30, 2025 

1. We have reviewed the accompanying Statement of Consolidated Unaudit
ed Financial Results of 

Suraj Industries Limited (the ‘the Holding Company’) and it's subsidiary (the Ho
lding Company and its 

subsidiary together referred to as “the Group”) which includes Group’s share
 of profit / (loss) in its 

associate for the quarter ended June 30, 2025 (the ‘Statement’) attached here
with, being submitted 

by the Holding Company pursuant to requirements of Regulation 33 of the S
EBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 as amended (the “Listing Regulat
ions”). 

2. This Statement which is the responsibility of the Holding Company’s Management and ap
proved 

by the Holding Company’s Board of Directors, has been prepared in accordance with the r
ecognition 

and measurement principles laid down in the India Accounting Standard 34 “Interim Financial 

Reporting” (Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read wit
h relevant 

rules issued thereunder and other accounting principles generally accepted in India. Our 

responsibility is to issue a report on this statement based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410
, 

“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued 

by the Institute of Chartered Accountants of India. This standard requires that we plan and perform 

the review to obtain moderate assurance as to whether the financial statements are free of materia
l 

misstatement. A review is limited primarily to inquiries of company personnel and analytical 

procedures applied to financial data and thus provide less assurance than an audit. We
 have not 

performed an audit and accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the Securities and Exchange 

Board of India under Regulation 33 (8) of the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the following entities: 

S. No. | Company Name Relationship 

1. Suraj Industries Limited Holding Company 

2. Carya Chemicals & Fertilizers Private Limited _| Subsidiary Company 

3. Shri Gang Industries & Allied Products Limited Associate 



601, Roots Tower 

% PAWAN SHUBHAM & CO. 7, isrict Center 
INDIA CHARTERED ACCOUNTANTS 

Laxmi Nagar, Delhi-110092 

Pawan@pawanshubham.com 
Tel 011-45108755 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above 

nothing has come to our attention that causes us to believe that the accompanying S
tatement, 

prepared in accordance with the aforesaid Indian Accounting Standards and other accounting 

principles generally accepted in India, has not disclosed the information required to be disclosed i
n 

terms of regulation 33 of the Listing Regulations including the manner in which it is to be disclosed
, 

or thal il contains any material misstatement. 

For PAWAN SHUBHAM & CO 

Chartered Accountants 
Firm’s Registration Number: 011573C 

Krishna Kumar 
rtner 

M.No. 523411 

UDIN: 25523411BMIVWE1233 

Place: New Delhi 
Date: 13™ August 2025



SURAJ INDUSTRIES LIVITED. 
Regd. Office: Plot No. 2, Phase I, Sansarpur Terrace, Dist. Kangra, Himachai Pradesh-173212 

CIN: L26943HP299 2P LCO16791 
Website: www. surajinustries.org ; Email ID: secretariol@suralindustries.org 

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIALS RESULTS FOR THE QUARTER ENDED 30 JUNE 2075 

(N8 in Jaks) 
Quarter Ended Year ended 

5.No|Particulars 300620 | 31032025 | 30.06:2024 | 31.03.2025 
Unaudited Audited | Unaudited | Audited 

T [income from operations 
(2} Revenue from operations 143997 68156 [ 135345 237026 
(b) Other income 484 44.12 2801 15869 
Total income from operations 148881 725.68]  3,38147 312895 

2 [expenses 
(2] Costof materials consumed 689.07 353.48 140,67 2072 
(6] Purchase of stock in Trade - - 95514 115321 
(c) Changesininventory of Finished Goods (176.29) 017 (6.64) 124 
(9] Excise Duty on sale of products 65473 223.02 1229 362.10 
(€] Employee benelis expense 6325 5583 5958 2407 
() Finance Costs 6622 4.0 2523 7.2 
(g) Depreciation and Amortisation Expenses 85.85 3869 3381 14263 
(h) Other expenses 25714 14983 %6.77 49731 
[Total Expenses 1637.98 82502 | 1,356.85 3.33840 

3 [Profit / (103s) before exceptional iterns and share of 193.17) (s8.74) %62 (209.45) 
profit/loss of associates and tax (1-2) 

4 |Exceptional irems . * 
5 [Profit/ {Loss) before tax and share of profit/loss of (193.27) (99.7a) 52 (209.05) 

assaciates (3+4) 
6 [share of prafit/floss) of Associate (aet of tax} 19.22 @7.47) 71 589.48 
7 [Profit/{Loss) from before tax (5+6) (172.95) {127.21) 773 380,03 
8 [TaxExpense 

Current tax {ineluding earfier year taxes| - 12 192 122 
Deferred tox charge / icredit) (a6.75) o 169 (23.12) 
[Total tax expense (36.75) 200 661 (21.90 

9 |Netprafit / (Loss) for the period (7-8) 127.20) (125.23) 6512 20153 
10 [Other Comprehensive Income: 

- Items notto be reclassified to profit & Loss - 111 - 11 
- Income tax (charge)/ credit on above - ©.18) - ©28) 
(Other Camprehensive Income for the year net of Tax - 053 5 083 

11 |Total Comprehensive Income for the period (9+10) —_(27.20) (128.39) 65,12 40276 

12 [ProfitffLoss) astributable to 
Equity Shareholders of Holding Company (111.26) (12452) 6725 4346 
Non Controling Interests (16,0 {4.30) (213) (12.53) 

13 [Other Comprehensive Income attributable to 
Eauity Shareholders of Holding Campany - 083 - 083 
Non Controlling Interests . * 

14 [Total Comprehensive Income attributable to 
Equity Sharehalders of Holding Company {111,26) {124.09) o1.25 4129 
Non Controlling Interests (16.04)) 4.30)| (2.13) (11.53) 

15 |Paid-up equity share capital 
Paid-up equity share eapital (FV of Rs. 10 each) 1857.52 158328 | 128459 158328 

16 [Reserve excluding Revaluation Reserves 
Other Equity 570655 
Nan Controlling Interests 272234 

17 |armings per share* 
(1) Basic ©7 (082) as1 272 
(2) Ditured (074) (082) 051 21 
*(not annugiized for quaters] 



Regd. Office: Plot No. 2, Phase Il, Sansarpur Terrace, 
SURAJ INDUSTRIES LiMITED 

Dis 
CIN: L26343HP 100201.C016791 

Kangra, Himachai Pradesh-173212 

Website: www.surajindustries.org ; Emall ID: secretarial@sursiindustries.org 

CONSOUDATED SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES FOR THE QUARTER ENDED 30 JUNE 2025 

(INR in lakhs) 
Quarter Ended. Vear ended 

5.No|Particulars 30062025 | 31.03.72025 | 30.06.2024 | 3103.2025 
Unsudited Audited | Unaudited | Audited 

1 [Segment Revenue 
a) Liguor operations 183997 68156 25752 1,703.69 
) Trading Operations - - 109594 126657 

Total 143987 69156 [ 1,353.6 2,97026 
Less: Inter-segment Revenue - - - - 
[Nt Sales/income from operations 143997 63156 135346 2,570.26 

2 |segment Results 
a) Uquor operations (61.43) 2080 (6.13) (35.21) 
b) Trading Operations - 9630 10367 
) Share in profi/(loss) of assoclate 1922 (27.47) o1 589,48 

[Total (@2.21) 1657) 137.28 657.94 
Less: 2) Finance Cost (64:22) (4.40) 125.23) (47.12) 

) Gther Unallocable Expenses (67.52) (116.24) (40.32) (23079) 
ITotal Profit before Tax (173.95) (127.21)] 773 380.03 

3 [scqment Assets 
@) Liauor operations 1975504 | 17,03937| 888601 1723937 
b) Trading Operations p 75| 140347 73,51 
o} Unallocated 1,70097 185078 | 130130 185178 

Total Segment Assets 2145501 | 19,164,66 | 11,461.68 19,164.66 
4 [segment Liabilitics 

a)Liquor operations 1094082 86259 213597 486259 
b) Trading Operations - 010 129732 010 
) Unallogated 32211 289.60 47561 289,80 

[Tatal Sogment Liabilities 1126253 915249 | 330890 9,152.49 

NOTES TO THE STATEVENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2025 

1 The above consolidated financial results were reviewed by the Audit Committee and spproved by the Board of Directors at 
their respective meetings held on August 13, 2025, These consolidated financial results have been prepared in aceardance with| 
the Companies (Indian Accounting Standards) Rules, 2015 (a5 amended) (Ind AS) prescribed under Section 133 of the 
Companles Act, 2013 and other recagnized accounting practices and palicies to the extent applicable. 

2 The company has two business segments- 2] Liguor operations (o) Trading Operations. The Segment reporting is being 
accordingly made. However, during the quarter ended 30 June 2025 there have baen no operations in the Trading Segment 

3 In line with the requirements of Regulation 472} of the Listing Regulations, 2015, the results are available on the website of| 
BSE Limited (URL wiww bseindia com/corporates),and on the company's website 

4 Previous periods' figures have boen regrouped re-arranged whereever necessary. 

Place: Delhi 
Data: Auguct 12, 2025 

Suraj Prakash 
(Monoging Dirceton 
DIN : 00243646 
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